Banco Desio S.p.A.
Euro 3,000,000,000 Covered Bond Programme

unconditionally and irrevocably guaranteed as to payments
of interest and principal by

Desio OBG S.r.l.

ISSUER

7% Banco Desio

Issuer's Investors Report

Issuer Investors Report Date 15/04/2020

Collection Period 01/01/2020 | 31/03/2020

Guarantor Payment Period 28/01/2020 | 27/04/2020




Parte A: Description of the Cover Pool

1. Type of Assets

Type of Assets Number Outstanding Principal O/W Accrued Interest
of contracts
Residential Mortgage Loans 13.419 1.245.804.962,22 100% 1.364.997,66
Commercial Mortgage Loans 0,00 0,00 0% 0,00
Public Entity Receivables 0,00 0,00 0% 0,00
Public Entity Securities 0,00 0,00 0% 0,00
Top up Assets 0,00 0,00 0% 0,00
Total 13.419 1.245.804.962,22 100% 1.364.997,66
2. Outstanding Principal by Interest Rate
Interest Rate Outstanding Principal %
Floating 516.284.522,32 41,44%
Fixed 648.850.732,51 52,08%
Capped 80.669.707.39 6,48%
TOTAL 1.245.804.962,22 100,00 %
3. Outstanding Principal by Currency
Currency Outstanding Principal %
Euro 1.245.804.962,22 100%
Other (to be specified)
TOTAL 1.245.804.962,22 100%

4. Unpaid Instalments by Age (delinquent)

Number Outstanding % on Tot. Oustanding Arrears

of contracts Principal Principal Principal Interest
1) 0-30days 13.267 1.232.499.619,77 98,93% 277.495,99 78.775,88
2) 31 - 60 days 77 6.504.279,38 0,52% 85.801,06 30.230,62
3) 61 - 90 days 25 2.128.910,55 0,17% 48.726,55 14.562,10
4) 91 - 120 days 20 1.820.066,36 0,15% 45.811,53 13.560,79
5) 121 - 180 days 17 1.944.831,81 0,16% 50.355,03 23.324,25
6) over 181 days 13 907.254,35 0,07% 69.343,57 20.650,34
Total 13.419 1.245.804.962,22 100,00 % 577.533,73 181.103,98

Issuer's Investors Report Date: 15/04/2020




Parte A: Description of the Cover Pool

5. Outstanding Principal by Region (Borrowers)

Oustanding Number of % on Total Number of
Principal Outstanding Principal contracts
Piemonte 61.798.620,51 4,96% 713
Valle D Aosta 681.151,25 0,06% 8
Lombardia 520.922.011,61 41,81% 5.489
Trentino Alto Adige 1.947.753,61 0,16% 11
Veneto 55.717.867,56 4,47% 573
Friuli Venezia Giulia 193.026,71 0,02% 3
Liguria 47.248.285,70 713,00% 413
Emilia Romagna 40.946.289,63 3,29% 434
Toscana 81.111.020,64 6,51% 805
Umbria 198.930.283,71 15,97% 2.741
Marche 28.701.640,45 2,30% 321
Lazio 195.929.032,09 15,73% 1.759
Abruzzo 7.561.956,51 0,61% 102
Molise 0,00 0,00% 0
Campania 563.193,99 0,05% 5
Puglia 646.455,86 0,05% 8
Basilicata 0,00 0,00% 0
Calabria 168.759,19 0,01% 4
Sicilia 618.577,62 0,05% 8
Sardegna 2.119.035,58 0,17% 22
Total 1.245.804.962,22 809,21 % 13.419

6. Outstanding Principal by Residual Life

(2-3) months

(4-6) months

Residual Life

(5 -7) years

over 7 years

Status Indetermined (0-1) months
Performing 276.465,44 8.395.202,46 14.212.957,25 21.291.156,83 42.995.891,02 345.403.226,65 157.744.615,54 642.065.664,87 1.232.385.180,06
Delinquent 229.413,15 100.755,50 160.063,69 248.651,82 500.896,12 3.787.764,59 1.434.160,87 5.682.425,42 12.144.131,16
Defaulted 69.343,57 9.536,38 15.523,40 25.913,79 52.576,03 483.852,94 160.315,12 458.589,77 1.275.651,00
Total 575.222,16 8.505.494,34 14.388.544,34 21.565.722,44 43.549.363,17 349.674.844,18|  159.339.091,53 648.206.680,06 1.245.804.962,22
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Part B: COVERED BOND

Euro
After payments

Before payment Payments

Notes Isin

Outstanding principal Principal Interest Outstanding principal = Maturity Date
Series N. 1 1T0005277451 575.000.000,00 575.000.000,00 12/09/2024
Series N. 2 IT0005380446 500.000.000,00 500.000.000,00 24/07/2026
Series N. 3
Series N. 4

1.075.000.000,00

1.075.000.000,00

Series N. 1 - Fixed Rate
Series N. 2 - Fixed Rate
Series N. 3 - Interpolated Interest Rate / Euribor 3 months / Fixed Rate
Series N. 4 - Interpolated Interest Rate / Euribor 3 months / Fixed Rate

0,8750%

0,3750%

Euro

Notezﬁt;fltjtndmg Interest Rate Fixed Rate Interest Period Intere;)talt’ziyment Days  Interest Accrued

Series N. 1 575.000.000,00 0,875% 12/09/2019 12/09/2020 12/09/2020 366 5.031.250,00

Series N. 2 500.000.000,00 0,375% 24/07/2019 24/07/2020 24/07/2020 366 1.875.000,00
Series N. 3
Series N. 4

Total 1.075.000.000,00 6.906.250,00
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Part C: SUBORDINATED LOAN

Total Total Base
Interest Period From Granted Amount Total Subordinated Subordinated Loan Interest
Loan Repayment . Accrued on the
Oustanding SL
28/01/2020 1.588.138.514,55 100.000.000,00 1.488.138.514,55[ 1.880.841,73
Sub Loan Oustanding Amount applicable Fixed Rate 0,500%

Sub Loan Oustanding
Amount
1.488.138.514,55 28/01/2020 27/04/2020 0,500% 91 1.880.841,73

Interest Period From Interest Period To Base Interest
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Part D-1: INTEREST RATE SWAP

SERIES 1 LIABILITY SWAP

Amount to be paid by the Guarantor to the Swap Provider

Floating Rate Notional Amount
al= Floating Rate (Euribor + Spread)
Euribor 3M
Spread

b1= Actual/360 Adjusted days

Interest Payment Date

| 90.466,67 |

| 300.000.000,00 |

0,1180%

-0,4820%

0,6000%

| 0,2556 |

| 12/06/2020 |

Amount to be paid by the Swap Provider to the Guarantor

Fixed Amount Notional Amount

al= Fixed Rate

bl= Actual/Actual ICMA) days

Swap Counterparty Payment Date

2.625.000,00 |

300.000.000,00 |

0.8750% |

1,00 |

12/09/2020 |
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Part D-2: INTEREST RATE SWAP

SERIES 1 LIABILITY SWAP

Amount to be paid by the Guarantor to the Swap Provider

Floating Rate Notional Amount
al= Floating Rate (Euribor + Spread)
Euribor 3M
Spread

b1= Actual/360 Adjusted days

Interest Payment Date

| 109.705,56 |

| 200.000.000,00 |

0,2170%

-0,3900%

0,6070%

| 02528 |

| 24/04/2020 |

Amount to be paid by the Swap Provider to the Guarantor

Fixed Amount Notional Amount

al= Fixed Rate

bl= Actual/Actual ICMA) days

Swap Counterparty Payment Date

750.000,00 |

200.000.000,00 |

0,3750% |

1,00 |

27/07/2020 |
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